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o “peak carbon dioxide
emissions before 2030 and
neutrality
is China’ s

achieve carbon
before 2060”
major national strategic deci-
sion. In an active effort to im-
plement this decision, Beijing
has conducted the carbon
peaking assessment, as well
as studies to support the
making of the city’ s carbon
neutrality action plan.

arbon Peaking Assess-
ment: To implement the na-
tional assignments and over-
all plan for addressing climate
change, Beijing pledged at
the first China-US Low Carbon
Cities Summit in 2015 that
“Beijing will strive to peak
total carbon dioxide (CO2)
emissions around 2020”7 ,
which was added to the Out-
line of Beijing’ s 13th
Five-Year Plan. In 2021, draw-
ing from both international
and domestic experience, the
assessment for Beijing’ s
carbon peaking was conduct-
ed through an integrated ap-
proach of data tracing, decou-
ple modeling, empirical com-
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evelopment of the Carbon Neutrality Action Plan: The Outline
of Beijing’ s 14th Five-Year Plan (2021-2025) for Economic and
Social Development and the Long-Range Objectives through the
Year 2035 clearly stated that: By 2035, Beijing’ s carbon emis-
sions shall continue to decline after reaching a pioneering peak,
and significant progress shall be made towards carbon neutrali-
ty; In the 14th Five-Year Plan period (2021-2025), Beijing s
carbon emissions shall steadily decline, and solid steps will be
taken towards carbon neutrality to become a model of climate
actions.

n accordance with the national requirements on carbon peak-
ing and carbon neutrality, Beijing has conducted studies on
carbon neutrality action plan. Work in the next step will observe
the following principles: 1) National decision and Beijing model.
Beijing shall focus on the holistic approach and improve top-lev-
el design; 2) Innovation-driven, safe and low-carbon. Beijing
shall secure the core position of technological innovation in the
low-carbon development of the city, and give full support to the
research & development and application of green and low-car-
bon technologies; 3) Prioritize conservation and key sectors.
Beijing shall uphold the conservation of resources as the prima-
ry way to control carbon emissions, and continue to raise energy
efficiency, with focus put on key areas such as building, trans-
port and industry; 4) Citywide mobilization and demonstration.
Beijing will give full play to the voluntary actions of all citizens
and advocate simple, moderate, green and low-carbon life-
styles.
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! he carbon emissions trading
market (or “carbon market” for
short) is an important innovative
market mechanism to advance con-
trol over CO2 emissions and promote
green and low-carbon development.
In 2013, with support from the na-
tional government, Beijing became
one of the first pilot cities/provinces
in China to launch the local carbon
market. More than 800 entities, in-
cluding enterprises and public insti-
tutions, from eight industries such as
power generation, petrochemicals,
cement production and tertiary in-
dustry have been identified as key
carbon emitters and mandated to
obey the market rules. To date, Bei-
jing' s pilot carbon market has been
running smoothly for 7 years. Both
the trading volume and price of
carbon emission quotas have risen
steadily, with the highest transaction
pI'ICE surpassing 100 yuan/ton.

hrough the trading of carbon emis-
sion quotas, a universally-recognized
carbon price is formed, which mobi-
lizes the key carbon emitters to cut
their emissions through both man-
agement and technological mea-
sures. At the same time, such market
mechanism has lowered the overall
social cost of carbon emission reduc-
tions, propelling the capital city to go
beyond the planned target of a 20.5%
carbon intensity reduction during the
13th Five-Year Plan Period, while ef-
fectively controlling the total amount
of carbon emissions. Beijing has, as a
pathfinder, accumulated valuable ex-
perience for national carbon market
construction in terms of policies and
regulations, verification  system,
compliance and enforcement, offset
mechanism, etc. In 2021, the national
carbon market was officially
launched and putinto operation.

Deijing’ s pilot carbon market has
taken the lead among other provin-
cial areas of China in exploring and
establishing a relatively complete
system of trading regulations and
market rules applicable to key indus-
tries and key entities. The pilot
carbon market is active and stable
enough to provide economic incen-
tives for key emission entities to cut
emissions. In the next step, this local
carbon market mechanism will be
further refined to mobilize the volun-
tary actions of key industries and key
entities towards carbon emission re-
ductions and high-quality develop-
ment, providing important support
for achieving the steady decline of
carbon emissions after reaching a
peak as stated in the 14th Five-Year
Plan. At the same time, Beijing will
play an active role both in the con-
struction of the national carbon
market, and in facilitating the  gear-
ing of Beijing’ s pilot carbon market
to the national carbon market. Be-
sides, Beijing will move faster within
its responsibility to help with the es-
tablishment of the National Certified
Carbon Emission Reductions (CCER)
Trading Center.
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L/ uring the 13th Five-Year Plan
period, Beijing' s air quality kept
improving. In 2020, the annual av-
erage concentrations of all the cri-
teria air pollutants decreased, with
the annual average concentrations

», of sulfur dioxide (S0,), nitrogen di-
- ‘oxide (NO,) and lnhalable particles
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